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DELTST.NG OF.ER FOR ACQUIYTT_'\9F U,TO 8,900 (ErcHT THOUSAND NrNE HUNDRED) FULL,PAID-UP EQUITY SHARES OF FACE VALUE' 6i" NS.TO.OO (RUPEES TEN 
'O;.Ir,V; 

EICU(HEREINAFTER REFERRED TO AS 'EQUIT' SITANTS,I, REPRESENTING 3.45O/O OF THE TOTALPAID-UP EQUITY AND VOTING SHARE Ci.PITA'Oi PNiTAP HOT,DINGS LIMITED, (HEREINAFTERRE,ERRED rO AS ,pHL'ol_,:Iry CoyANy'|Bi-pi; vEE rspAr pvr LrD (HERETNAFTERREFERRED ro As rHE .ACSy]lEll .pRoMoifRl pui.suaxr ro AND tN ACcoilDANcE wrrHREGULATION 8 OF THE SECURITIES AND EXCHAi(G;i,]Oq9 OT INDIA (DELISTING OF EQUITYSHARES) REGULATIONS, 202I, AS AMENDED'iIIER;I]UATTTN REFERRf,D TO AS .DELISTINCREGULATIONS').

As on the date oflnitial Public Announcement, Pee vee Ispat Pw Ltd (Acquirer) is the promoter ofthe company and aredisclosed under "Promoter/ Promoter Group" ofthe comffi in teriri of ttre strareholding pattem as on March 31, 2025submifted wirh The Calcutra Stock Exchange lCsel -i fi'...ril lota, a eqrity Shares. represenring 0.002% of lhepaid up Equity Shares of the Company. rh..-ecqui..,. roger'}'er *iiti tr'" ott.r o,.r6." 
"r'irr.'pi"r"iiJ?roro,., croup

i;TiJtyr}:fi---------------ilr:lti,ff#r* 
Equitv Shares iavi,g 7u." uutu" oi ns.r0/- each ,"pi"*"i-e ;L.i;2" or tne para up

The Acquirer intend to acquire 8.900 Equiry Shares held by the public Shareholders of the Company pursuant to theSEBI Delisting Regularions (hereinafter referred,o 
", 

jo"fi.iirg 
eroiosal.). subjecr to receipl ofapproval by rhe Boardof Directors of the companv and the public shareholders oi the'coriany by way of a ,p".iul ,..roi,liion ,r,rough postalballot in accordance with the sEBl Deiisting Regulatio";;;.;;;;; ;;rber ofvotes casr by the sharehorders in lavor ofthe Delisting Proposal is at least two- timeith. il;";;i;;;;;;; by the sharehorders against the Delisting proposal,receipt ofall other necessary approvals, inctuaing retevani tf,ira_p_tv *r*r".

the obiective ofthe Delisting Proposal is to enable the Promoters to obtain full ownership ofthe company, which in rurnwill provide enhanced operational flexibility. ar tl. c"rp-y'*,ii'no tong.,. remain listed in India, there will bereduction in dedicated management time to io-pry *i r, tr,""[q',rirements associated with the continueJ listings, whichcan be relocused on the companv's business. Further i, ir ili;;';y the Acquirer rr,ut. tr,. o"ii.rine proposal willenhance the companv's operational, financial and tn 
"gi" ri.*i6iri y i".irJr"g 

"iri 
;;i#i;:i ro corporaterestructurings' acquisitions, exprorilqlel financine,;trr.-*.r'ir.rruirs lr r.iut .rpp"orrtio,n it 

" 
p."ri 

"^. 
The long-term business pran of the Acouirer.invorve .*pur-ding the operations'of th" ."r;;;; ;;;; ;;g.o';;'i)r,., 
"na 

,"*business activities' which mav irave different risL pr"fif.r: ;;;;;;,ion periods compared ro the cuneni risk profire orthe companv' and thal the Acouirer believe,rr",r'. o.ririirg-il""foii i, i, ,r,. interesr oflhe public Shareholders as itwill provide the Public shareholders.an oplortunity to exit 6om tile company at a price determined in accordance withrhe sEBI Deristing Regurations, providing i.-"adt" ridi;ity giu"n t;'h.igt,"r.d market volatiliry.

This Initial Public Announcement (hereinafler referred to as the 'lpA') is being issued by Intelligent Money ManagersPrivate Limited (hereinafter relened to u. 'rvrun"!"i to ;J i;tt*:; ior and on beharfofthe Acquirer to rhe pubricShareholders of the Company.

The Acquirer do hereby undertake and confirm that:

I They have not sold the equiry shares ofthe company during the period ofsix monrhs prior to the date of rhisIpA made in rerms of Regulation 8(t)oftheSEBi oirir,irg?;grir,ionr. -' ...v..!,.J p,,u, rwu!!



2. They shall not directly or indirectly, -

(a) employed any device, scheme or artifice to defraud any shareholder or other person; or(b) engageed in any transaction or practice that operates as a fraud or deceit upon any shareholder or otherperson; or
(c) engageed in any act or practice that is fraudulent, deceptive or manipulative

in conneclion with the delisting of^$r1e1ui.g s_hares sought or permitted or exit opportunity given or other acquisitionofequity shares made under the SEBI Deliiting negulatiois.

The exit offer price will be decided, after fixation ofthe 'Floor Price' which shall be determined in terms ofRegulation20(2) of the_ SEBI. Delisting Regulations read with Reguration 8 of the securities ;rJ;;;;;;;;ard of India(substantial Acquisition of Shares and rakeovers) Regulat-ions, 201l, as amended, which willbe sepiratety info.med to
the Public shareholdersin accordance with the SEBI D;risting Regulations, in due course.

As per Regulation 35(1)(a) of the Delisting Regulations, as the company has a paid up capital of Rs.0.26 crs. and net\i/orth ofRs.0.85 crs. as on the last date of preceding financial yeari.e. tr,tarch:1, zo)+, tirus tte 
"quityit 

are, of aecompany may be delisted from The calcutta Stock Exchange lisr; without fotlowing tr," pio""a*i ir,'ct apter IV ofthe Delisting Regulations.

ln accordance witlt the SEBI Delisting Regulations, the exit price in- terms of Regulation 35(2)(d) of the DelistingRegulations, the company can derisr the shares o-nly on receipt of positive 
"or1"ni 

ir, ;itli1!l ;;; the public
shareholder holding 90% (Ninety Percent) or more ofthe public shareholding to ttt" p.oporJ ro, J"'1?infio ,."t tr,"i,consent-either to sell their equity share-s at the price offLred by the promoters/ acquirers or to remain"holders of theequity shares, even ifthey are delisted from CSE. The consent ior dispensing with ri.," 

"rit 
p.i"" air"o*f ,uough rt 

"Book Building method will also be sought. '

Issued by the Manager to the Offer on behalfofthe Acquirer:
a

}'a(
MANAGER TO THE OFFER:
INTELLIGENT MONEY MANAGERS PRIVATE LIMITED
(CIN:U65923W82010PTCr56220)
25, Jawaharlal Nehru Road,yMCA Building, 2nd Ftoor,
Kolkata - 700 087
Tel. No.: +91-33-4065 6289
Email Id: in fo@ inte llieenterouo.org. in
Website: .ln
CoDtact P€rson: Amit Kumar Mishra
SEBI Registration No: INM0O00l2 169
Validity Period: Perpetual

Date:28.04.2025
Place: Kolkata
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